
 
 

                                                  



 

 



 

 

Company
Date Announced / 
Completed Offering Type

Deal Size / Value 
($ billions) Purpose & Key Details

Alphabet 
(Google)

October 2026 Debt 
(Multi-part Bond)

$20 B – $25 B
10-part U.S. bond offering to scale up AI compute capabilities and 
infrastructure.

Alphabet 
(Google)

Completed 
Q3 2026

Equity 
(Follow-on)

$84.75 B – $90 B The largest multi-tranche equity transaction in history.

Meta Platforms
Autumn 2026 
(In preparation)

Debt 
(Euro Bonds)

Multi-billion (TBD)
Meta's first-ever European euro-denominated bond,  continue 
funding AI physical infrastructure expansion

SoftBank Group September 2026 Debt 
(High-Yield Bond)

>$11 B
Largest junk bond issue in history, raised to finance its investment 
in OpenAI

SpaceX October 2026 Debt 
(Loans & Bonds)

$40 B ($10 B loans 
/ $30 B debt)

Explicitly earmarked to purchase Nvidia chips for AI infrastructure

Anthropic Target Q4 2026 Equity 
(IPO)

Projected $100 B 
valuation

Fund AI development and compute needs



 

 

 



 

 

 

2014 2026* % Chg
Lithuania 0.88% 5.33% 4.45%
Latvia 0.97% 4.92% 3.95%
Estonia 1.90% 5.10% 3.20%
Poland 1.86% 4.68% 2.82%
Denmark 1.15% 3.49% 2.34%
Sweden 1.07% 3.22% 2.15%
Norway 1.50% 3.17% 1.67%
Luxembourg 0.37% 2.03% 1.66%
Germany 1.16% 2.69% 1.53%
Netherlands 1.12% 2.58% 1.46%
Turkiye 1.44% 2.85% 1.41%
Greece 2.24% 3.65% 1.41%
Hungary 0.86% 2.09% 1.23%
Finland 1.46% 2.65% 1.19%
Canada 1.01% 2.13% 1.12%
NATO: Europe 
& Canada 1.40% 2.53% 1.13%
NATO: Total 2.56% 2.86% 0.30%
Source: NATO, Gwladys Fouché
*estimate



 



 



 

Chart 7: FRM’s Historical Intrinsic Value Estimate for Fairfax Financial 



 



 

  


